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February 2013  

Auction Schedule 
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Activities Date Time 

Auction application 

window closes in the 

Auction Platform 

Tuesday, January 22, 2013 11:59 PM PT 

All bid guarantees due to 

Financial Services 

Administrator 

Thursday, February 7, 2013 No later than 2:00 PM PT 

ARB approves auction 

participants and 

participants notified  

Friday, February 15, 2013 

 

No later than 5:00 PM PT 

 

Auction held  Tuesday, February 19, 2013  Bidding window open 

from 10:00 AM – 1:00 PM 

PT  

To participate in the February 2013 auction, a PAR or AAR must 

complete an auction application (first time participant) or intent to bid 

(previous participant) prior to the auction application window closing. 



February 2013 

Auction Schedule (cont.) 
Activities Date Time 

Public notice of auction 

results released  

Friday, February 22, 2013  12:00 (Noon) PT 

Notification of financial 

settlement invoice sent to 

auction participants  

Friday, February 22, 2013  

 

12:00 (Noon) PT 

 

Financial settlement in 

cash due to Financial 

Services Administrator 

Friday, March 01, 2013  No later than 2:00 PM PT  

Financial settlement 

complete   

Wednesday, March 06, 

2013  

Transfer of allowances into 

CITSS Accounts  

 

Friday, March 08, 2013  

 

12:00 (Noon) PT 

 

Auction proceeds 

distributed 

Monday, March 11, 2013  
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Auction Format 
 The February 19, 2013 auction is scheduled to take 

place from 10:00 AM Pacific Time (PT) until             

1:00 PM PT. 

 The number of GHG allowances that will be available 

for sale during the February 2013 auction are: 

 Current Auction (2013 vintage): 12,924,822 

 Advance Auction (2016 vintage): 9,560,000   

 Reserve Price: USD $10.71 (for both the Current 

Auction and Advance Auction)  
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Auction Platform Overview 
 The Auction Platform has been designed to provide a 

state-of-the-art auction application for California’s        

Cap-and-Trade Program. 

 The Auction Platform is the central platform for most of 

the administration of auction and reserve sales that has 

been designed and developed to integrate with the 

other platforms. 

 The Auction Platform allows participants to apply for, 

post bids to, and review results for the auction and 

reserve sales. 
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Auction Platform Overview 

(cont.) 
 Once the auction application period is open, the 

representatives (PAR and AARs) will be able to access 

the Auction Platform to complete an application or 

submit an intent to bid for the entity. 

 If the representative has previously activated an Auction 

Platform account, they will use their established 

credentials to access the platform and conduct activities 

on behalf of all entities they represent. 

 Representatives that are first time participants will receive 

an account activation email. 
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Auction Platform Overview 

(cont.) 
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Auction Platform Accounts  

Changes Since November 
 Multiple entity associations per individual user. 

 Auction Platform now requires each individual to establish security 

questions on first log-in during or after the February Auction 

period. 

 You can update your password using the links on the secure 

content areas. 

 Passwords must be updated every 60 days. 

 Individuals will be prompted prior to the 60 day expiration to 

update the password or required to after 60 days. 

 If a password is forgotten, you can access the “Forgot Password” 

link on the public page, answer the security questions, and receive 

a new activation link to reset your password. 
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Auction Platform 

Security Questions 
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Representatives of       

Multiple Entities 
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Auction Platform Emails 
 Account Activation for Auction Platform 

 Entity Application Received 

 Entity Application Reviewed and Financial Services 

Administrator Account Established 

 Bid Guarantee Received 

 Entity Application Approval (or Denial) 

 Auction Results Available 

 Auction Final 
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Auction Platform 

Account Activation 
 A participant (representative) with an Auction Platform account 

from the November auction can log into the Auction Platform with 

the user name and password established in November. 

 A first time representative receives an Account Activation for 

Auction Platform email from auctionsupport@markit.com. 

 The account activation email will contain a link to the Auction 

Platform – “Set Password” page where the representative will 

activate their auction account.  The link will expire within 24 hours. 

 Once your password is set, a user will be directed to the Auction 

and Reserve Sale Landing Page (https://www.wci-auction.org) and 

can log into the Auction Platform.  
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Auction Platform           

Account Activation 
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Note: your username for the Auction Platform is the email address that the 
email invitation was sent to and NOT your CITSS username.  

Hello from Auction Administrator 

 
We are pleased to invite you to review and confirm your application details and confirm your intent to bid 

in the upcoming [Auction Name]. 

 

To activate your account, please click on the link below: 

Activation Link 

 

After clicking on the Activation Link above, you will be taken to the Auction Platform login page. Your 

username in the Auction Platform is your email address that this notification was sent to: 

John.Doe@Company.com.  

 

Please note that for an entity, the Primary Account Representative and Alternate Account Representative 

must both click on the activation link in order to both receive email notifications and to be able to log into 

the Auction Platform. The Primary Account Representative or the Alternate Account Representative must 

submit an intent to bid and complete the auction application process in the Auction Platform. 

 

If clicking the above link does not work, please copy and paste the link location into a new browser 

window. Please note that this link will expire in 24 hours. If you have received this email in error or have 

any other questions, please contact us at auctionsupport@markit.com.  

 

Thank you 

 

Markit Auction Administrator Support Team  

https://uat.wci-auction.org/PasswordReset?YYY2080_4qRCwLSEWXX3okzFIGTesC0cNkQmW/4UYhDAC13mBSNTsjGGq2VKHWRTH9MAE4tflqnr7vBa5UgpKF1OxnbVhokI5cGY9Tzf4MNwXinb+QrKHAjG6jGSPuSL0q+srvRMUoBi4t0cT5YcCDHjcOE1IFeVtCeAw1CVOp5TA6vQEj5VyJaIUC/6UQ==
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Auction Participation 

Overview 
 Step 1: Apply to participate or confirm intent to bid in the 

auction (PAR or AAR) 

 Step 1a: Confirm intent to bid 

 Step 1b: Verify entity and account representative 

information 

 Step 1c: Provide information on bid guarantee format 

 Step 1d: Complete attestation and submit auction 

application 

 Step 2: Participate in pre-auction activities  

 Step 3: Submit physical bid guarantee 
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Auction Participation 

Overview (cont.)  

 Step 5: Participate in the auction 

 Step 6: Access auction results  

 Step 7: Financial Settlement 
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Auction Application and  

Intent to Bid 
 Once you log into the Auction Platform you will be 

directed to the Auction Platform landing page and then 

you should proceed to the Application tab on the top 

banner. 
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Auction Application and  

Intent to Bid 
 All account representatives should activate their Auction Platform 

accounts.  If previous participant, the representative will need to 

update security questions and/or password. 

 One account representative must submit an auction application or 

intent to bid in the Auction Platform for the entity.  

 Any changes to entity or representative data must be made in the 

CITSS and approved no later than January 21. 

 An auction application or intent to bid must be submitted by 

January 22. 

 For simplicity, the Auction Platform uses the term auction 

application whether an initial auction application or intent to bid is 

being submitted. 
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Auction Application and        

Intent to Bid  

   
 One representative from each entity will access the Auction 

Platform to complete the entity application or intent to bid 
process.   

 The processes are designed to be user friendly with visual cues 
and easily accessible information on how to proceed. 
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Auction Application or     

Intent to Bid 
Step 1: Confirm Intent to Bid 

 To confirm your intent to bid in the auction, you will 

need to select the 2013 Q1 Auction February 19 from 

the drop down list. 
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Auction Application or     

Intent to Bid 
Step 2: Verify your entity or individual application 

information 

 Entity and individual application details will be pre-populated from 

the CITSS account information. Please review the pre-populated 

fields for consistency with your CITSS information. 

 Any changes must be made through the CITSS and, if required, 

approved by the California Registrar at least 1 day prior to the 

close of the Auction Application window. 

 For individual applicants participating in the auction, please 

download and complete the ARB Individual Auction Participant 

Documentation Form on the individual applicant page and mail it 

along with the required supporting documentation to the Financial 

Services Administrator. 
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Auction Application or     

Intent to Bid 
Step 3: Verify Account Representatives               

Review the pre-populated fields for consistency with your 

CITSS account information. 
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Auction Application or     

Intent to Bid 
Step 4: Submit Bid Guarantee Information 

 Entities and individuals must indicate the form of bid 

guarantee (cash or wire transfer, letter of credit, or bank 

bond) in the Auction Platform as part of the auction 

application process, but will submit cash or physical bid 

guarantee documents to the Financial Services 

Administrator no later than February 7th. 
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Auction Application or     

Intent to Bid 
Step 4: Submit Bid Guarantee Information (cont.) 

 Once you make the bid guarantee selections, forms for 

return information will be automatically generated in the 

Auction Platform: 

 Irrevocable Letters of Credit and Bank Bonds, complete 

the required Post Auction Return Address form (as shown 

below). 
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Auction Application or     

Intent to Bid 
Step 5: Attestation 

 The final step of the application process is to certify to 

the attestation as shown below. This step is required by 

all auction participants. 

 

 

California Air Resources Board 25 



Auction Application Status 
 Once an auction participant has submitted their 

application or intent to bid, the Application Status bar 

on the right hand side of the Auction Platform will show 

the auction as submitted with a green check box. 

 

 

 

 Participants will receive an email from 

auctionsupport@markit.com confirming receipt of the 

auction application. 
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Example Application 

Received Email 
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Hello from Auction Administrator 

 
Thank you for applying for the upcoming [Auction Name]. Your request is under review. 

 

 Outlined below are the next steps in the auction and reserve sale application approval process: 

 

- The Financial Services Administrator, Deutsche Bank National Trust Company, will establish your    

account. 

-    Once your account is established, you will be informed of the process to submit your bid guarantee for 

      the upcoming [Auction Name]. 

-    Once the Financial Services Administrator receives your bid guarantee, ARB will complete 

      the final application review. You will be informed of your qualification status to participate 

      in the Auction no later than two business days prior to the Auction. 

 

If you have any questions, please contact us at auctionsupport@markit.com.  

 

Thank you 

 

Markit Auction Administrator Support Team 



Example Application 

Approved  
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Hello from Auction Administrator 

 
Your application for the upcoming [Auction Name] has been approved. 

 

The auction window will be open from [10:00 AM to 1:00 PM PST on [Auction Date]. More information on 

the auction, including an instructional video and user guide, can be found in the Auction Platform under 

the Resources tab. 

 

If you have any questions, please contact us at auctionsupport@markit.com.  

 

Thank you 

 

Markit Auction Administrator Support Team  

mailto:auctionsupport@markit.com


Bid Submission 

Bidding Window 
 

 

 The bidding window can be accessed by clicking on the 

Auction tab on the top banner of the Auction Platform. 

The bidding window will be accessible Tuesday, 

February 19th, 2013, from 10:00 AM to 1:00 PM PT. 

 The auction participants will be able to see whether the 

auction window is open or closed on the right hand side 

of the top banner of the Auction Platform by either a 

green or red light (a green light as shown above 

signifies the auction bidding window is open). 
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Bid Submission 
 Participants will be able to submit bids manually and 

upload bid schedules in the  Auction Platform during 

the 3-hour bidding window. 

 For each bid the following must be entered:  

 Number of Bid Lots (1 lot = 1,000 allowances) 

 Bid Price 

 Vintage  

 The Number of Total Allowances will be calculated 

based on Number of Bid Lots entered.  
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Bid Submission 

Auction Page 
 Auction participants will be prompted to enter their bids 

in whole United States Dollars (“USD”) and whole 

cents, only. 

 Participants can edit or withdraw their bids submitted 

during the 3-hour auction bidding window. 
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Bid Submission 

Upload Bid Schedule 
 Bid schedules are uploaded based on a pre-formatted 

spreadsheet available in the Auction screen and on the 

Auction Platform landing page to the right under 

Reports template. 
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Bid Submission 

Upload Bid Schedule Example 
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 All bids will be uploaded until the upload process reaches an 

empty line in the spreadsheet.  During the bidding window a bid 

may be deleted or edited. 

 



Bid Submission 

Upload Bid Schedule Example (cont.) 
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 Bid schedules can be uploaded during the bidding window 

using the Upload Bids function. 

 The Upload Bids function is completed in 3 easy steps: 

1. Select Document – Excel spreadsheet with bids 

2. Process Spreadsheet – upload bids from the spreadsheet for 

submittal 

3. Submit Bids – Confirm the spreadsheet and Submit the bids uploaded 

from the selected spreadsheet 

 



Bid Submission 

Upload Bid Schedule Example (cont.) 
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 Bid Upload function Step 3 

 



Bid Schedule Submission 
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 The Auction Platform will confirm successful or failed 

bid schedule upload. 



 

 

 

 

 

Bid Deletion and Editing 
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 During the bidding window a bid may be deleted or 

edited. 

 To delete, click the     and the click “Yes” to confirm the 

Bid Removal 

 

 

 

 

 To edit, click “Edit” and make required changes.  Changes 

are confirmed by clicking “Submit,” similar to the process 

of initial entry of the bid. 

 



Bid Submission Confirmation 
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Example Client Bid Audit 

Report  
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Example Auction Results 

Available Email 
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Hello from Auction Administrator 

 
This is to notify you that the results of the recently conducted auction on [Auction Date] are now available 

to be viewed. Please log into the Auction Platform and download the Organization Results Report from 

the Home Page. To download your Organization Results Report, click on Auction on the right hand side of 

the screen. Under Report or Document, select Organization Results, then click on [Auction Name] and 

download the Organization Results Report.  

 

Payment is due within seven days of receipt of this notification. This notification provides availability of the 

invoice in the Auction Platform. Payment instructions are available for download in the Auction Platform. 

Account numbers are not shown in full for security reasons. 

 

Wiring Instructions for settlement: 

 

Deutsche Bank Trust Company Americas 

ABA# ***********033 - New York NY 

… 

 

To download your wiring instructions, which include the Deutsche Bank Account Name, Port number, 

ABA number, and DDA number, please log into the Auction Platform. Once logged into the Auction 

Platform, click on Templates on the right hand side of the screen. Under Report or Document, select 

Wiring Instructions, then click on [Auction Name] and download the wiring instructions form.  

 

If you have any questions, please contact us at auctionsupport@markit.com.  

 

Thank you 

 

Markit Auction Administrator Support Team  

mailto:auctionsupport@markit.com


Financial Services 

Administration  
 Auction Application Review and Account Established 

 Bid Guarantee Process 

 Bid Guarantee Requirements  

 Bid Guarantee Review 

 Bid Guarantee Revisions 

 Financial Settlement 

 Bid Guarantee Return  

 Auction Consignment 
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Auction Application Review and 

Account Established 

 Applicants will receive an email from 

auctionsupport@markit.com after their auction 

application has been submitted with the subject line: 

Application Reviewed by Financial Services 

Administrator. 

 This email is notification that your account has been 

established with the Financial Services Administrator 

and provides delivery instructions for submitting your 

bid guarantee.  

 Upon receipt of this email, you can deposit your bid 

guarantee with the Financial Services Administrator. 
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Example Auction Application Review 

and Account Established Email 
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Hello from Auction Administrator 

 
This is to inform you that your application has been reviewed and your account has been established 

with the Financial Services Administrator - Deutsche Bank National Trust Company. The next step in 

the application process is to submit your bid guarantee for the upcoming [Auction Name]. Please be 

sure to submit your bid guarantee by no later than 2:00 PM Pacific Time on [Bid Guarantee Due Date]. 

 

Below is your bid guarantee account information. Account numbers are not shown in full for security 

reasons. 

 Deutsche Bank Account Number: ********* 

 Deutsche Bank Account Name: Company Name 

 

 Wiring Instructions for cash: 

 Deutsche Bank Trust Company Americas 

 ABA# 

 … 

 

 Mailing/Federal Express Instructions for Certified Checks, Letters of Credit and Bond forms: 

 Payable to Deutsche Bank National Trust Company 

 Mailing Address: 

  … 

 

To download your wiring instructions, which include the Deutsche Bank Account Name, Port number,  

ABA number, and DDA number, please log into the Auction Platform. Once logged into the  

Auction Platform, click on Templates on the right hand side of the screen. Under Report or  

Document, select Wiring Instructions, then click on [Auction Name] and download  

the wiring instructions form.  

… 



Bid Guarantee Process 
 Once your bid guarantee is received, reviewed and 

deposited by the Financial Services Administrator, you 

will receive an email from auctionsupport@markit.com 

confirming your bid guarantee was received by the 

Financial Services Administrator. 

 All bid guarantees must be received by the Financial 

Services Administrator by February 7th at 2:00 PM PT. 

 You are encouraged to send in your bid guarantee as 

soon as you receive the email that your account has 

been established with the Financial Services 

Administrator. 
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Bid Guarantee Requirements 

– Cash or Wire Transfer 
 Cash wire transfers or certified funds must be received 

by the Financial Services Administrator no later than 

2:00 Pacific Time on February 7th.  

 The cash wire details will include the following 

information: 

 Bank Name 

 Beneficiary name 

 Account number 

 ABA routing number 

 Payment Details  
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Bid Guarantee Requirements 

– LOC or Bank Bond 
 LOC or Bank Bond must be issued by a financial 

institution with a U.S. banking license.   

 The required terms for an LOC or Bank Bond are: 

 Party named as Applicant on LOC or Bank Bond must be 

identical to that named in the participant’s application. 

 Deutsche Bank National Trust Company must be named 

as beneficiary. 

 LOC must be irrevocable. 

 The amount of the LOC or Bank Bond must be 

included.  
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Bid Guarantee Requirements 

– LOC or Bank Bond (cont.) 
 The expiration or maturity date must be no earlier than 

March 12th (i.e. 21 days after the scheduled auction or 

reserve sale). 

 There must be instructions on where to submit the LOC 

or Bank Bond for payment and contact information for 

the LOC or Bank Bond provider. 

 LOC must include a payment certificate/form of draw as 

an annex or exhibit.  

 LOC and Bank Bond must be payable within 1 

business day. 
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Bid Guarantee Review 
 The Financial Services Administrator will review and 

communicate any deficiencies with bid guarantees 

submitted to the bidder.   

 The bidder will need to work with their financial 

institution to resolve deficiencies.   

 Bidders that intend to submit either an LOC or Bank 

Bond are encouraged to remit it as soon as they are 

notified that their account has been established with 

the Financial Services Administrator.  
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Bid Guarantee Revisions 
 If a bid guarantee provided to the Financial Services 

Administrator needs to be revised:  

 Auction participants would be notified by the Financial 

Services Administrator. 

 Auction participants would contact their financial 

institution in advance of the bid guarantee submittal 

deadline of Thursday, February 7, 2013, and request an 

amendment to their bid guarantee. 

 If a bidder after submitting a bid guarantee finds they 

need to revise the guarantee, they should contact the 

Financial Services Administrator. 
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Example Bid Guarantee 

Received Email 
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Note: your username for the Auction Platform is the email address that the 
email invitation was sent to and NOT your CITSS username  

Hello from Auction Administrator 

 
This is to notify you that the Financial Services Administrator has received and successfully processed 

your bid guarantee for the upcoming [Auction Name]. Your application is now pending ARB approval. 

 

If you have any questions, please contact us at auctionsupport@markit.com.  

 

Thank you 

 

Markit Auction Administrator Support Team  

mailto:auctionsupport@markit.com


Financial Settlement 
 Successful bidders should download their Organization 

Results Report (settlement invoice) from the Auction 

Platform and submit the financial settlement amount no later 

than March 1, by 2:00 PM PT.  

 Financial Services Administrator will draw/liquidate the bid 

guarantees on March 4, to cover any amounts due but not 

received from a successful bidder by the March 1 deadline.  

 Wiring instructions can be downloaded from the Auction 

Platform. 

 No bank/cashiers checks will be accepted 

 Any checks received will be returned and the Financial Services 

Administrator will draw on the bid guarantee to settle the 

invoice 
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Financial Settlement Invoice 
 Auction Information 

 Settlement Price 

 # of Successful Bids 

 Total Bid Cost 

 Account Information 

 Bid Guarantee 

 Amount Due to Financial Services Administrator 

 Wiring Instructions 

 Bid Information 

 Successful Bids – Quantity and Cost 

 Instrument Vintage  

 Bid Price 
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Bid Guarantee Return 
 All bid guarantees for unsuccessful bidders, regardless 

of type, will be returned within 2 - 3 business days after 

the auction is certified. 

 For successful bidders, any unused cash bid guarantee 

will be returned by March 5th.   

 Any LOC or Bank Bond will be returned by March 7th. 
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Auction Consignment 
 Those consigning allowances should indicate the 

entity’s interest in participating in upcoming auctions by 

enabling the Auction Participation box in the CITSS. 

 The steps to enabling the Auction Participation box in 

the CITSS are: 

 Log into the CITSS (https://www.wci-citss.org) 

 Select the “View” button for your organizations General 

Account 

 Select the “Account Detail” button for your organization 

 Select the “Auction” tab 

 Select the “Auction Participation” box 
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Auction Consignment (cont.) 
Payment Instructions  

 Option 1: Utilize the Auction Platform 

 Entities consigning allowances may complete the auction 

application or intent to bid process in the Auction Platform 

to provide payment instructions to the Financial Services 

Administrator.  

 Option 2: Provide on the ARB Consignment 

Participant Wire Instructions Form 

 Entities consigning allowances may use the ARB 

Consignment Participant Wire Instructions Form to 

provide payment instructions to the Financial Services 

Administrator. 
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Example Auction Final Email 
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Note: your username for the Auction Platform is the email address that the 
email invitation was sent to and NOT your CITSS username  

Hello from Auction Administrator 

 
This email is to notify you that the recent [Auction Name] is final. Financial settlement is complete and the 

Auction is now closed. 

 

If you have any questions, please contact us at auctionsupport@markit.com.  

 

Thank you 

 

Markit Auction Administrator Support Team  

mailto:auctionsupport@markit.com


Auction Resources & Training 

Material 
 Training materials are available on the Resources tab of the 

Auction Platform.  

 Training materials available from the public page of the Auction 

Platform include: 

 Auction Guide 

 Frequently Asked Questions (FAQs) 

 Training webinar video 

 Calendar of auction activities 

 Additional materials will be available to auction participants once 

they have received an account in the Auction Platform. 

 Today’s presentation is available at: 

http://www.arb.ca.gov/cc/capandtrade/auction/auction.htm. 
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Auction and Financial 

Services Contact Information 
 Auction Administrator 

 Email support available 24 hours M-F 

auctionsupport@markit.com   

 Call from 8 AM to 6 PM PT 1(877) 762-7548 

 Financial Services Administrator 

 Email support CAARB.inbox@db.com   

 Call (212) 250-6645 
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Air Resources Board Contact 

Information 
 If you have any questions about completing the CITSS 

registration and account application process, please 

contact the CITSS Help Desk at:  

help@wci-citss.org or by phone at:  

(916) 324-7659. 

 If you have  policy related questions regarding the  

Cap-and-Trade Program, please contact the Air 

Resources Board at: (916) 322-2037. 
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Question and Answer Session 
 Please submit questions through the webinar system in 

the Q&A section of the webinar. 
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