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The Association of Carbon Market Participants (ACMP) is a California-based association
dedicated to promoting the effective design and operation of greenhouse gas (GHG)
market-based emission reduction schemes in California. ACMP supports the use of cap
and trade as a component of California’s comprehensive plan to reduce GHG emissions
and appreciates the opportunity to comment on the proposed modifications “Modifications”
to the pending Cap and Trade Regulation “Regulation”.

It should be initially noted that CARB’s commitment to developing a cap and trade program
as a primary component of its efforis to reduce greenhouse gas emissions in the State of
California in the face of widespread skepticism shows the leadership and vision that has
accompanied California environmental policy for many decades. We appreciate the work
shown by CARB’s staff in their continued work o put together an integrated market-based
program which seeks to minimize compliance costs while ensuring lower emissions.

As has been shown in other arenas, market-based mechanisms are a very effective way of
including the innovation and capital of the private sector as a partner with the regulated
community in reducing emissions. This multiplier effect should be highlighted whenever the
merits of a markei-based approach are debated.

ACMP is also very pleased to see that CARB has incorporated many of the
recommendations brought up by the stakeholders with respect to market operations and
oversight, We believe that these changes improve the Regulation and will provide a more
stable and transparent GHG marketplace. In terms of public process, ACMP understands
that external forces shorted the public discussion and debate about many of these details,






