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Intermediate Volume Manufacturers (IVM) and
the ZEV Regulation
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Global Revenue of IVMs and LVMs
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Likely Compliance Scenario
~ Percent of Sales
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IVM Dealer Numbers -- CA+177 States (ZEV)
Dealers by State — Average of all 5 IVMs
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IVM Market Share in CA and 177 States (2013)

IVM Market Sha re In Californla and 11'.-' States Comblned (2013MY)
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ZEV % Requirement—-Proposal
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ZEV % Requirement~Proposal
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Deficit Recovery

| Previous MY ZEV Credit Report |

End of One Recovery Year I

Likely Compliance Scenario
Percent of Sales
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