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December 5, 2008

Dear Members of the Air Resources Board

Pacific Enterprise Bank has nearly two years of experience as CalCAP lender.  We are a fairly new bank, having been founded early last year, and we enrolled as a CalCAP participating lender immediately.  As chief credit officer for other banks I have been making CalCAP loans since the inception of the CalCAP program in 1994, with over $35,000,000 in loans originated.
I have found the CalCAP program to be very valuable to both my banks and my borrowers.   It is especially valuable now because of today’s economic climate and the freeze-up of the SBA loan program.

Pacific Enterprise Bank has been active providing loans to the trucking sector, having financed 46 heavy duty clean air diesel trucks to date.
We strongly support the ARB’s Heavy-Duty Air Quality Loan Program and intend to participate as a CalCAP lender to assist trucking fleets impacted by the Proposed Statewide In-Use Truck and Bus Regulation and the Proposed Heavy-Duty Vehicle Greenhouse Gas Emission Reduction Measure.  Participation in the program will enable Pacific Enterprise Bank to extend credit to borrowers that otherwise might not have access to financing on reasonable terms, thereby helping the bank, the borrowers, the economy and the environment.
Sincerely,

Russell J. Smith
Executive Vice President/Chief Credit Officer
17748 Skypark Circle, Suite 100, Irvine, California  92614
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